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THIS WEEK IN THE MARKETS... 


@ Communist peace bid unsettles foreign and domestic metal markets. 
@ Kennecott Copper moves up its selling basis on domestic metal to 30c. 


@ Anaconda Copper lowers its domestic mine quotation to 30c. level. 


COPPER — Domestic 30c. to 34'2c., delivered. TIN — $1.19 prompt, N. Y. 


O 


Top news of the week in copper was an announcement 
by Kennecott that it advanced its selling basis on its 
domestic mine output from 2744c. to 30c. effective 
April 1, Early on March 31, Anaconda adjusted its sell- 
ing basis on domestic copper downward from 32c. to 
30c. Phelps Dodge went to 30c. in the preceding week 


Pressure from the fabricating division for a more or 
less uniform pricing system undoubtedly caused pro- 
ducers to take this action. Though the pricing situation 
in copper products has improved because of this move, 
it still has a long way to go to return to what may be 
regarded as a normal market. 


As the week ended there were signs of larger offerings 
of scrap. One custom smelter sold copper on the basis 
of 33c., whereas others held to 34c. and 34%4c. 

Katanga copper was reported to be available for April- 


May shipment from abroad at around 33c., c.i.f. New 
York. 


LEAD — 134ec., N. Y. (f.a.s. Gulf 1154c.) 


Until all markets became greatly disturbed over inter- 
national political developments, consumers were opti- 
mistically disposed and purchased lead rather freely 
Sales for the week in the domestic market were in good 
volume, totaling 11,853 tons, which compares with 
12,936 tons in the preceding week. 


The decline in London made for fresh uncertainty and 
the buying movement here soon moderated. However, 
foreign metal was not offered freely in this area and 
producers maintained their quotations on the basis of 


13%4c., N. Y., all week. 


Prompt lead settled yesterday in London at £874 per 
long ton, bid, against £94 a week ago. 


ZINC — l1lc., East St. Louis (f.a.s. Gulf 9%4c.) 


Weakness in London was more or less ignored by 
domestic producers, most of whom feel that the pre- 
vailing quotation of llc. per pound for Prime Western, 
East St. Louis, is low under present conditions. Busi- 
ness has been satisfactory in Special High, and fair in 
Prime Western. 


Consumption of slab zinc in the United States in Janu- 
ary totaled 89,103 tons, 4% higher than in December 
and 26% greater than the monthly average for 1952, 
the Bureau of Mines reports. 


Prompt zinc on the London Metal Exchange closed 


Both the London and Singapore markets fluctuated 
violently on the unexpected developments in Korea, 
with forward tin particularly weak. Demand was fair 
until Monday, when business slackened and offerings 
increased at falling prices. Yesterday, the New York 
market for Straits quality tin was quotable at $1.19 on 
prompt metal, against the RFC’s quotation of $1.21. 
The International Tin Study Group has decided to set 
up a working party to again consider the Paris draft 
on control of production and price 


QUICKSILVER — $200-$203, N. Y. 


Importers enjoyed some fair business in quicksilver 
early in the week, but the buying movement soon 
ended and quotations continued at $200 to $203 per 
flask, New York. The news from the Far East was an 


unsettling factor. 


SILVER — 85'4c., N. Y. (London 74d.) 


Supplies are being absorbed without difficulty and 
foreign silver remained relatively firm under the dis- 
turbed conditions in other metals 


E&MJ AVERAGE PRICES — MARCH, 1953 


Copper, domestic, refinery 29,289 
Copper, export, refinery err 34.451 
Lead, common, New York ie Sect 13.404 
Lead, common, E. St. Louis a 13.204 
Silver, New York, per OZ. ......-csesse0. +» S6250 
Silver, London, per oz. ..... . 74.000 
Sterling exchange, “checks”. . » 281.605 
Zinc, Prime Western, E. St. Louis........ 11.029 
Tin, New York, “Straits” 121.442 
Tin, New York, 99% (e) 120.442 
Gold, per oz., U.S. price $35.000 
Quicksilver, N. Y., per flask, 76-lb. 

Antimony, New York, boxed (d) 

Antimony, bulk, f.0.b. Laredo ... 

Antimony, boxed, f.0.b. Laredo . 
Platinum, refined, per oz. ..... .... $90.000 
Cadmium (a) heiinale te 200.000 
Cadmium (b) - Shed 207.500 
Cadmium (c) 5. FP 215.000 
Cobalt, 97% grade .... .... 240.000 
Aluminum, 99% grade . , ye 20.500 
Magnesium, ingot ey 26.423 
Nickel (f) bidvius eakere Ve 
(a) Average based on producers’ quotation. (b) Average of pro- 


RAPT PPS =A = : . PON1L -« ducers’ and platers’ quotation. (c) Average of quotation on special 
yesterday at £77 per long ton, bid, against £80% a Geman Oo Gaetan, > Wemtaithe. 3 toms or es Gk tee ane 


week ago. lot, boxed. (e) Price for tin contained. F.o.b. Port Colborne, duty incl 





aluminum 

anodes for cathodic protection 
habbitts 

brasses and bronzes 

die casting metals 

bead and lead products 
magnesium 

nicket stlver 


plating anodes 


When you need any non-ferrous metal...SEE FEDERATED FIRST 


folder, 


Federated is non-ferrous metals headquarters 


hype met 
for the widest variety of dependable products 


. for practical and technical assistance. 


Gederitte TMétala Dirwion Fi 


AMERICAN SMELTING AND REFINING COMPANY - 120 BROADWAY, NEW YORK 5, N_Y. 
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U.S. Tungsten Supply 
Eased Materially in 1952 


A substantial increase in domestic 
production and imports, along with a 
decrease in consumption, combined to 
ease the tight supply situation in tung- 
sten during 1952, according to the Bu- 
reau of Mines. Korea supplied more 
tungsten concentrates to the U.S. than 
any other nation. By the end of 1952, 
consumers of scheelite-type concen- 
trates had no difficulty locating suitable 
material but firms using very pure wol- 
framite and hubnerite were still having 
supply problems. 

Output of tungsten concentrates in- 
creased at nearly all free-world produc- 
ing areas and the International Materi- 
als Conference discontinued its distri- 
bution plans Dec. 31, 1952. National Pro- 
duction Authority dropped allocations 
of pure tungsten and ferrotungsten. 
Prices were declining in foreign mar- 
kets during the last quarter of 1952. 

The domestic tungsten program of the 
Government, which provides a market 
for standard-grade tungsten concen- 
trates at $63 per short ton unit, led to 
the purchase of 83,000 units (prelimi- 
nary data) up to the end of 1952. Firms 
producing tungsten metal powder con- 
tinued to be the major consumers of 
tungsten concentrates; most of the re- 
mainder was used in the steel industry. 

Tungsten concentrate production in 
the U.S. was 15% higher than in 1951 
and the highest since 1944. Of the total, 
90% was produced by the following 
eight firms — Bradley Mining Co.; Cli- 
max Molybdenum Co.; Getchell Mine 
Inc.; Nevada - Massachusetts; Nevada 
Scheelite; Surcease Mining Co.; Tung- 
sten Mining Corp.; and U.S. Vanadium 
Co. 

Tungsten concentrates produced in 
the U.S., figures in short tons of 60% 
WOs: 

1951 1952 


California 2,495 2,903 
Nevada ... 1,922 1,965 
North Carolina . 1,035 1,276 
Colorado . : 326 647 
Idaho - 401 333 
Washington 18 2 
Arizona 15 39 
Others 2 3 


Total . : 6.214 7,168 


Consumption of tungsten concentrates 
(60% WOs) in the U.S. was 9,072 short 
tons in 1952 and 11,989 in 1951. 


Tungsten Imports Rise 


General imports of tungsten ore and 
concentrates into the U.S. increased 
126% over 1951. Tungsten ore and con- 
centrates, gross weight in pounds, im- 
ported into the U.S., follow: 


1951 1952 


2,424,060 4,792,206 
2,287,352 6,355,200 
1,884,736 1,849,055 
1,721,923 7,723,668 
1,688,160 1,762,874 
Thailand 1,427,230 2,239,164 
Spain _ 1,004,690 3,862,386 
Peru ; 788,725 399,827 
Mexico 520,663 3,015,965 
Burma - 488,950 1,968,741 
Belgian Congo 188,448 66,146 
Japan ... : 113,380 258 
Canada 2,958,442 
Hong Kong 310,216 
Argentina 22 277,075 
Others 98,199 155,889 


Total . 14,636,538 37,737,112 


Portugal 
Bolivia 
Brazil 
Korea 
Australia 


The tungsten content of imports of 
tungsten ores and concentrates in 1952 
was 17,006,085 pounds and in 1951 it 
was 7,534,048. 

The above import figures represent 
the ore and concentrates received in the 
U.S. irrespective of ultimate disposition 

in 1952, 18% entered bonded ware- 
houses. 

Exports of tungsten ore and concen- 
trates were 22,596 pounds (gross weight) 
in 1952; of this the U.K. received 21,157 
and Canada 1,439. 


DMPA-Falconbridge Nickel 
DMPA has signed another purchase 


contract with Falconbridge Nickel 
Mines, of Canada. 

Falconbridge will sell the U.S. Gov- 
ernment 100-million pounds of nickel 
by mid-1962, beginning with the deliv- 
ery of 2-million pounds in 1953. During 
this period the Government will also 
buy an additional 50-million pounds if 
the company decides to offer the metal. 
The Government has an option to buy 
50-million pounds of nickel between 
1962 and 1967, and there is a possibility 
that the total nickel take from Falcon- 
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bridge will amount to 200-million 
pounds by 1967. 

Settlement basis for purchases of nick- 
el to 1962 will be the market price plus 
amortization allowance for the com- 
pany's $42-million new investment. Aft- 
er 1962, purchases will be at the market 
price 

Also involved in the deal are pur- 
chases of 2-million pounds of cobalt by 
1962 and 52-million pounds of copper 
by 1959 

. 


Wormser for Interior Post 


Felix E. Wormser, vice president of 
St. Joseph Lead Co., has been asked by 
Secretary of the Interior Douglas Mc- 
Kay, to become Assistant Secretary for 
Mineral Resources 

Tom Lyon, of Salt Lake City, has 
been named to take over the job of 
Director of the Bureau of Mines. Mr 
Lyon has been associated with the De- 
fense Materials Procurement Agency as 
director of the domestic minerals ex- 
pansion program 

° 


General Cable Corp. 


R. G. Palmer will retire next month 
as chairman of the board of General 
Cable Corp., the company announced 
last week. Irving T. Bennett, vice presi- 
dent of Revere Copper and Brass, will 
become a director on April 8 and chair- 
man of the board on May 1, succeeding 
Mr. Palmer 

. 


Sulphur Producers Raise Prices 


Texas Gulf Sulphur Co 
selling basis on native sulphur March 27 
to the basis of $26.50 per long ton, f.o.b 
Newgulf, Texas, and $28.00 f.0.b. vessel 
Galveston 

On black sulphur from Spindletop 
Dome, Texas, the company's revised 
selling basis is $25.50, f.0.b. that shipping 
center, or $27.00 at Galveston. 

The higher price posted by Texas Gulf 
became effective immediately on new 
business. Customers who have contracts 
with the company will pay the higher 
price beginning June 1 

Jefferson Lake Sulphur Co. an- 
nounced March 24 that it will raise its 
prices on sulphur $3 per long ton, ef- 
fective in 15 days. The company’s do- 
mestic price will be $2750 f.o.b. Long 
Point Dome and Clemens Dome, Texas, 
and Starks Dome, La. On export busi- 
ness the selling basis will be $30.50, f.0.b 
vessel Galveston 


raised its 


Provincial Asbestos Co. 


The Provincial Asbestos Co., Ltd 
Coleraine, Quebec, has joined the ranks 
of companies operating in the Eastern 
Townships area which accounts for more 
than two-thirds of the world’s supply 
of asbestos. The asbestos is being miiled 
at the leased plant of Continental As- 
bestos Co. 10 miles from Thetford 
Mines. Mill capacity at present is 500 
tons of asbestos rock daily. 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 
& Kefining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 








WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


a ER 





Miscellaneous Metals 


Quotations cover wholesale lots, f.0.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per lb., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
20%4c., in pigs, 19%4c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2lc; 998%, 
21%4.; 99.85,% 22%.; 99.9%, 23¥ec. 


ANTIMONY — Cents per lb. 994%%2% 


grade: 

Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
March 37.970 34.500 
March : 37.970 34.500 
March 2 37.970 34.500 
March : . 37.970 34.500 
March : 37.970 34.500 
April 1 ; : 37.970 34.500 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH—Per lb., in ton lots, $2.25 
CADMIUM-—Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

March 2.00 2.15 
March 27 2.00 2.15 
March ; 2.00 2.15 
March ; 2.00 
March : 2.00 
April 1 2.00 


(a) Special shapes to platers 


CALCIUM—Per Ilb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., ronde)les or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 


COLUMBIUM — No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM-~—Per lb., $340 


INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $175@$185. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM~—Per lb., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Le.l., 
29c. Extruded sticks, carload lots, 354c. 


MANGANESE~—Per lIb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn. with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 


MOLYBDENUM — Per lb., 99 percent 
$3.00. 


NICKEL—Per I|b., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM—Per oz., $200, nominal. 
PALLADIUM-—Per oz. troy, $24. 


PLATINUM-—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 lb., 
$200@0$203. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c. 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5 


TUNGSTEN — Per l|b., 98.8% minimum 
1,000 lb. lots, $5.85. Hydrogen reduced, 
99.9% plus $7.75. 


ZIRCONIUM — Per lb., powder, $7 


Metallic Ores 


Prices in tons of $2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.60@$2.70; 
55 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.50@$3.60. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 


Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per unit of BeO, c.if 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc 


Rhodesian 
48% CreOs;, 3 to 1 ratio 
lump ; ; . (Db) $44.00 @ $46.00 
48% CreOzs, 2.8 to 1 ratio. (b)$40.00@§$42.00 
48% CryOs, no ratio.. (b) $32.00 @$34.00 


South African (Transvaal) 
48% CreOx, no ratio 
44% CreQOs, no ratio 


Turkish 
48% Cr,)Oy, 3 to 1 ratio, lump. . (a) $55@$56 


$34.00 @$35.00 
$27 .00 @ $28.00 


Indian (Baluchistan) : 
48% CryQz, 3 to 1 ratio $53 @$54 
Brazilian 
44% CryO,, 2.5 to 1 ratio, lump... (a)$32.00 
(a) Nominal. (b) Long-term contracts 


COBALT ORE — Per lb. of cobalt con- 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade 


COLUMBIUM-TANTALUM ORE- 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TazOs in any 
ratio, per |b. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514 percent 
iron, $9.70. Old Range, non-bessemer, 
$9.95. 


Mesabi, bessemer, 514 percent iron, 
$9.85. Old Range, bessemer, $10.10. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, 68 to 69% per unit, 25c., c.if. 
Atlantic ports. Nominal. 


MOLYBDENUM ORE—Per lb. of con- 
tained MoSo, 90% concentrate, 60c., f.o.b. 
mines. 


MANGANESE ORE — Market continues 
quiet. Consumers apparently are in a 
comfortable position. 


Indian ore was unchanged last week 
at $1.18@$1.21 per long ton unit of Mn, 
c.i.f. U.S. ports, duty extra, basis 46 to 
48% Mn, nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 7@84c., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60% 

Foreign ore: Nearby arrival, $41@$42 
a short ton unit of WOs, c.i.f. U.S. duty 
extra; April-May shipment $40, nominal 

Western high grade scheelite concen- 
trate, $63 per unit, f.0.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 


buying prices: Wolfram 310s., scheelite 
295s. 300s. 


VANADIUM ORE — Per lb. V20s5 con- 
tained, domestic, 3lc., f.0.b. mine. 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand)—Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $42@$43. 


Galvanizers Meeting 


Technical and operating men of the 
galvanizing division of the steel indus- 
try will attend a meeting of the Gal- 
vanizers Committee to be held April 27 
and 28, at the Hotel Statler, St. Louis, 
Mo. 

Members of the Committee, which is 
sponsored by the American Zinc Insti- 
tute, will attend the opening session of 
the Institute's annual meeting scheduled 


for the morning of April 27. Committee 
members will spend the afternoon of 
that day on an inspection trip of the 
Granite City Steel Co.’s plant in Granite 
City, Ml. 


Beryllium Corp. Elects 


At a meeting of the board of directors 
of the Beryllium Corp., Reading, Pa., 
the following officers were elected 

Daniel D. Schwartz, chairman of the 
board; Matthew J. Donachie, president; 
William D. Gamon, vice president; and 
Richard M. Quimby, secretary and act- 
ing treasurer 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Le 2-9045 
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Tungsten 
Tin 
Antimony 


BUYERS 
Tungsten Concentrotes, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 


* Tungsten Tailings, Scrap, Tips, 
a * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides 

. 


233 BROADWAY ... NEW YORK 7, N.Y 
Plant, Gien Cove, N.Y 
Ceble Address: WAHCHANG NEW YORE 





WAH CHANG 
CORPORATION 


Y WAH 4,N » NUL 











Phelps Dodge Corporation 


OPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P + D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: EI Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM + TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Fletcher Tells Austral:ans 
U.S. Needs Lead-Zinc Tariff 


In an address before the Australasian 
Institute of Mining and Metallurgy, 
Andrew Fletcher, president of the St. 
Joseph Lead Co. and president of the 
American Institute of Mining and Met- 
allurgical Engineers, detailed the rea- 
sons for the proposed adoption of an 
equalization import tax on lead and zinc 
entering the U.S. 

Although he welcomed complete free 
trade throughout the world, he said that 
as long as there were international trade 
restrictions of various kinds, consisting 
of multiple exchange rates, import and 
export quotas, devaluation of curren- 
cies, and the establishment of quotas, 
as well as domestic subsidies, the Amer- 
ican mining industry had to devise some 
means of protecting its own interests 
and that a sliding scale import tax 
would be the least objectionable device. 
He indicated that lead imports had in- 
creased greatly last year and that U.S. 
mine production had declined. He said 
that import quotas, which he did not 
favor, would entail complications for the 
importer. 

Mr. Fletcher said that few would 
think, from the downward trend of 
metal prices in recent months, that only 
a year ago the entire world was imbued 
with the idea of serious and permanent 
metal shortages. “Our government was 
using extraordinary efforts to stimulate 
production all over the world and buy- 
ing with frenzy. I never subscribed to 
the doctrine of metal shortages, even at 
the height of the hysteria, and I so ad- 
vised my friends in Washington. I be- 
lieved that the shortages were artificial - 
ly created, largely by the intervention 
of governments in metal markets. There 
can be no shortage of any commodity in 
a market where supply and demand 
function, for the price of the article will 
provide automatically a mechanism by 
which any maladjustment is corrected.” 

Mr. Fletcher also pointed out that 
American capital could do an excellent 
job in developing the mineral resources 
of other countries, if given the opportu- 
nity by friendly governments. “Some 
day,” said Mr. Fletcher, “there must be 
a change from the present deplorable 
antipathy to capitalism. The world will 
again discover that progress is greatest 
where freedom prevails, and this applies 
not only to freedom from governmental! 
interfergnce in the market for commod- 
ities, but to freedom of foreign exchange 
and mobility of capital.” 


Receipts of Lead by Smelters 
Receipts of lead in ore and scrap by 

United States smelters, according to the 

American Bureau of Metal Statistics, 

figures in tons 

In ore Jan Feb 


Domestic 30,697 30,388 
Foreign 10,191 10,008 
40,388 40,396 
In scrap (a 3,887 2,935 
Totals 44,775 43,331 
(a) Only scrap smelted in connection with 
ore, plus some scrap received by primary 
refiners 
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From Company Reports 
American Metal Co., Ltd. 


Sales of nonferrous metals by the 
American Metal Co. in the United 
States and abroad, both for its own ac- 
count and as agent for others, during 
1951 and 1952, included the following: 


1951 1952 


Copper, short tons 410,008 400,670 

Lead, short tons ; . 183,734 207,122 

Zinc, short tons - 129,742 111,029 

Tin, long tons (a) 7,850 

Silver, oz 45,617,663 44,051,344 
(a) Insignificant because of controls 


With important holdings in African 
companies, the report contains the fol- 
lowing data on production: 

Estimated, 
6-months Fiscal Year 
ended ended 
Dec. 31,1952 June 30, 1952 
Mutfulira, blister 

copper, long tons 37,662 76,369 
Roan Antelope, blister 

copper, long tons.. 37,837 81,027 
O’okiep, blister 

copper, long tons 12,643 23,622 
Tsumeb Corp 


Copper, short tons 7,086 12,559 

Lead, short tons 28,350 31,607 

Zine, short tons 6,292 9,402 

Cadmium, pounds. 271,860 385 ,037 

Silver, oz ... 454,159 857,461 

Southwest Potash Co., a wholly owned 
subsidiary, made its first shipment in 
October, 1952. The plant, located at 
Carlsbad, N. Mex., is now operating at 
a rate in excess of the initially estimated 
185,000 tons of K2O per year. Further 
enlargement of the plant is already un- 
der study. 


Aluminium Limited 


Capital expenditures by Aluminium 
Ltd., Canada, totaled $186 million in 
1952, the outlay being substantially 
higher than in 1951. Expanded facilities 
included new hydro-electric and alumi- 
num plants in the Canadian provinces 
of Quebec and British Columbia; baux- 
ite and alumina installations in British 
Guiana, Jamaica and French West Af- 
rica; and for expansion of the company’s 
other world-wide interests. 

Sales of aluminum in all forms and 
from all sources by consolidated subsi- 
diaries of Aluminium Ltd. reached a 
record level of 488,300 metric tons in 
1952, compared with 434,000 metric tons 
in 1951, and 401,000 metric tons in 1950 
As in previous years, the United King- 
dom, the United States, and Canada 
were the principal outlets for the com- 
pany’s products, buying 83% of the total 
tonnage. Ingot shipments to the United 
States were approximately 10% higher 
than in 1951 

Reviewing the year’s production, the 
report states: “The sizeable expansion 
of hydro-electric power and ingot facil- 
ities undertaken in 1950 and 1951 by the 
principal producer — Aluminum Com- 
pany of Canada, Ltd. — showed its first 
major result in 1952. New potlines of 
45,000 metric tons annual capacity came 
into operation at the Isle Maligne smelt- 
er in the Saguenay district of Quebec 
and brought the year’s production of 
the four main smelters in Quebec to 


453,400 metric tons, compared with 405,- 
600 metric tons in 1951. As the year 
closed, these plants were operating at 
an annual rate of approximately 500,000 
metric tons.” 

2 


Crane Co. Plans $26-Million 
Titanium Metal Project 


The Crane Co., Chicago, is negotiating 
with the Government for a $26-million 
contract to build a titanium plant near 
Nashville, Tenn. Capacity is to be 6,000 
tons of sponge metal a year. 

J. L. Holloway, president of the com- 
pany, said last week that he is confident 
that a contract will be signed within a 
few weeks. He expects the plant to get 
into production within 12 to 18 months. 

Under the proposed plan, the Govern- 
ment is to advance the funds with which 
to build the plant. Though the exact 
location has not yet been decided upon, 
the company favors the Nashville area 
because it is near a source of low-cost 
power. 

Mr. Holloway said he is confident that 
his company can produce titanium met- 
al at a lower cost than has so far been 
possible. Crane Co. has spent $1-million 
on preliminary work in developing a 
process for producing the metal. 

The Crane Co. has leased land in 
Eastern Canada as a possible source for 
titanium ore. 

Mr. Holloway, in his report to stock- 
holders, revealed that the Crane Co. 
also expects to market transistors in a 
few weeks. This electronic device is 
being produced by various companies 
to replace vacuum tubes. 


Harvey Machine Buys Plant 


The Harvey Machine Co., Torrance, 
Calif., has purchased the Government- 
owned chemical plant at Salem, Ore., to 
continue experimentation on the feasi- 
bility of producing alumina from clays 

The pilot plant was built during World 
War II as one of the Government's four 
projects testing processes for recovering 
alumina from low-grade earths and 
clays. The plant was declared surplus 
after the war 

Harvey Machine paid $325,000 for the 
plant, 20% in cash and the remainder 
in quarterly payments over a period of 
10 years at interest of 4% on the unpaid 
balance 

— 


Lead-Base Scrap Receipts 


Receipts of lead-base scrap by smelt- 
ers, remelters and other consumers of 
purchased scrap in December totaled 
45,935 tons, a gain of 16.5% over Novem- 
ber, the Bureau of Mines reports. Bat- 
tery plates accounted for 28,094 tons of 
the total receipts 

Apparent consumption in December 
was 39,902 tons, down 10% compared 
with November 

Stocks in the hands of consumers of 
purchased scrap totaled 55,426 tons on 
Dec. 31, 1952, against 49,393 tons a month 
previous 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


oe 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Louvre! Hill, L. 1, N.Y 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
am 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 
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ETAL 


CORPORATION 
WOrth 4- 2380 


150 Broadway, N.Y. 38, N.Y. 
Cable Address: Milesmetel, N.Y 
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OPPE 


Domestic — Foreign 
Prompt or Forward Shipment 

















LEAD 


ZINC OXIDES - CADMIUM 


ZINC 


i ee ee oe oe | 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE. :- NEW YORK 17 


TEL ELDORADO 5.3200 
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ORES 
METALS 
SYAALID gS 


e Lilipif ¢ ipothen Y Src 


NEW YORK 5, N. Y. 


Cable PHIBRO. N Y 





Alloys 


FERROCHROMIUM —Per lib. of Cr 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 344c 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90 


FERROMANGANESE — Per gross ton, 
78-82% Mn, $225 f.o.b. shipping point, 
seaboard 


FERROMOLYBDENUM, Etc.—Per |b 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs;), $1.15; 
molybdic trioxide (MoOs) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Sigla, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, l7c 


FERROTITANIUM LOW-CARBON - 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN —Per lb. of W con- 
tained, 75-85% W, $4.85. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174% Si, 11.2c.; 
max. 3% C, 12-144% Si, 10.9c. 


SPIEGELEISEN — Per gross ton, 19-21% 
grade, $85, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) 
refined, white, minimum 99 percent 
Per lb., 54c., in barrels carload lots de- 
livered 


COBALT OXIDE —Ceramic grade 724 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers 


COPPER SULPHATE — Per lb., in car- 
load lots, 10.85c., large or small crystals, 
f.o.b. N. Y 


GERMANIUM OXIDE — Per lb., $142 
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E&MJ QUOTATIONS 





7—ELECTROLYTIC COPPER“ - TIN ~ 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 





Straits 
New York 


99% (a) 
New York 


onl eee, ¢-=ssaa> 


New York 


East 


St. Louis St. Louis 





26 
27 
28 


29.300 
29.200 
No Market 
30 30.100 
31 28.450 
1 30.300 


34.450 
34.925 
34.700 
34.200 
34.375 
34.750 


121.500 
121.500 
121.500 
121.250 
120.250 
119.000 118.000 


120.500 
120.500 
120.500 
120.250 
119.250 


13.500 
13.500 
13.500 
13.500 
13.500 
13.500 


11.000 
11.000 
11,000 
11.000 
11.000 
11.000 


13.300 
13.300 
13.300 
13.300 
13.300 
13.300 





Averages 29.470 34.567 


Average prices 


34.671c.; Straits tin, 121.500c.; New York 

The above quotations are our appraisal of the 
major Unit.ed States markets, based on sales report - 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound 


Copper. lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin quo- 
tations are for prompt delivery only. 


In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
ers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England sverage 0.300c. per pound above 
refinery basis 


for calendar week ended Mar. 28 are: 


120.833 119.833 


(a) Nominal Quotation for tin content 


Domestic f.o.b 


St 


copper 


lead, 13.500c.; 


Our export quotation for copper reflects prices 
obtaining in the open market and is based on sales 
in the market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On [.a.8. transactions 
we deduct 0.075c. for lighterage, etc., to arrive at 
the f.0.b. refinery quotation 

Quotations for copper ere for ordinary forms of 

and ingot bars. The premiums om spe 

cia! shapes, effective in most instances on deliveries 

ing Jan. 1, 1951, are: Standard ingots 0.125c 

per pound; slabs, 0.375c. and up, cakes 0.425c. and 

up, depending on weight and dimensions; billets 

1.35¢. and up, depending on dimensions and qual 

ity. Discount on cathodes 0.125c. to O0.15c¢. per 
pound. 

Quotstions for zinc reflect sales of the Prir 
Western grade as weil as sales of other grades 


13.500 


refinery, 29.255c.; 


Louis lead, 13.300c.; St. Louis zinc, 11.000c.; and silver, 85.250c. 


13.300 11,000 


export copper f.o.b. refinery, 


when sold on « Prime Western basis. Premiums 
»btaining over Prime Western sinc in the East St 
Louis market on the following grades, in cents per 
pound: Selected 0 10c.; Brass Special, 0.25c.; Inter- 
mediate 0.5 High Grade zine sold on contract, 
delivered to the consumers plant commands 
a premium of 1.35c. per pound over the East St 
Louls basis for Prime Western High 
Grade th premium or differential is 1 0 per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grede, 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differentia! on 
sales in the Chicago district is 15 points under New 
York; for New England edd 7% points to the New 
York basis. Corroding grade commands «a premium 
over common lead of 10 points 


on Special 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
“Checks” New York 


Mar.- 
Apr 


Gold 
London — 


contained in ores 





26 
27 
28 


281.625 85.250 . 
281.500 85.250 74.000d 
30 281.500 85.250 74.000d. 
31 281.500 85.250 74.000d. 

1 281.375 85.250 74.000d. 
Averages 281.500 85.250 


ame DGt Qucted ..e 


silver-bearing materials, in 
fractions of a cent 


248s. 
248s. 


daily by regular suppliers, 


such ber silver 
iowance 
jelivering 


248s. 
248s. 
.__2 


and marketing 


The daily New York silver quotation re 
ported by Handy & Harman is for silver 
and other unrefined 
cents 
per troy ounce 
determined by Handy & Harman on the 
basis of actual sales of bar silver 999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
and is usually 
one quarter cent below the price paid for 
this reduction being ei 
to such suppliers for carrying 
In addition to 


it is 


foreign silve: the quotation also applies 
to domestic silver if euch silver enters the 
New York market 

The Treasury's purchase price of oewly 
mined domestic silver was established et 
90.5c. per troy ounce, 1000 fine, effective 
on Ju 1, 1946 under an amendment to 
the Silver Purchase Act of Juiy 6, 1039 

Leonuen silver quotations are in pence 
per troy ounce, basis 009 fine 

London gold quotetions «ere 
ounce basie 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 


and 


per troy 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Net Change 
in Year 


Year 
Ago 











Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons. 
Automobile Production (cars and trucks) . 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production... . 
E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary 


100.8 
‘ } 2,273 
si ‘awe 179,909 
8,078 
$52,851 
240 (Mar.) 
184.44 
109.9 ( Mar.) 


(a) 103.1 
(a) 2,324 
(a) 169,923 
8,138 
$50,002 


102.1 
2,120 +153 
132,850 + 47,059 
7,354 +724 
$45,494 + $7,357 
221 19 
195.10 10.66 
112.3 24 
(e) Base period 1947-49. 


100.3 
2,262 
167,779 
8,196 
$46,500 
239 
172.29 


109.6 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended March 21, 1953, 
was 11.52c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 5 percent of the price 
quoted y AY Treasury, which at present is 
equal to 9125 per ounce 
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London Standard Tin 


Standard tin on the London Meta! 
Exchange, first session, per long ton 


Standard Tin 
Spot 3-Mo 
£937 £931 
£943 £93214 
£933 £925 
£910 4895 
£930 £ RRO 


March 26 
March 
March 
March 31 
April 1 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper «««) 


161 East 42nd St., New York 17, N.Y. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 254@26 
Heavy copper & wire, mixed 234@24 
Light copper 21@214 
No. 1 composition 204@21 
Composition turnings 194@20 
Cocks and faucets 17@174 
Light brass 114@12 
Yellow brass turnings. mix. 124@13 
Heavy yellow brass, mixed. 134@14 
Auto radiators, unsweated. 154@16 
i 17@174 
154@16 
164@17 


Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed . 
Aluminum crankcases 
Aluminum clips, new soft. . 





and C Alloy 
= Birch, Condy, Ebony, Honey) 
Nickel and Nickel Alloy Scraps 
(Aroma, Array, Burly, Junto) 
Ferro-Nickel Chrome tron Scraps 
(Obole) 
Cobalt Alloys 
Offers duly by exlicence grantees 
Weight and quality to be controlled 
by primary surveyors acceptable to us 
SILTA s.p.c. Corse Matteotti 9 
Milan (Italy) 
cable: Siltam, Milan * phone: 700'696 














Molybdenite 
O fiices 


Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zine die cast, mixed 

Zine die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 


Babbitt mixed 
Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe . 

No. 1 pewter 
Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 


Tri-State Concentrates 
Joplin, Mo., March 31, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $65.00 
Flotation, 60% zinc $65.00 


Galena 
Coarse and flotation, 80% lead 


7. 
Brass and Bronze ingot 


85-5-5-5 (No. 115) 294c.; 80-10-10 
(No. 305) 35c; 88-10-2 (No. 215) 41%c. 
Yellow, 24c. and upward. 


. 
Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 





scrap, carload lots, refinery: 

No. 1 copper and wire, 2842@29c.; 
No. 2 heavy copper and wire, 26i4c.; 
Light copper, 25c.; refinery brass, 25c. 


iron, Steel, and Coke 


IRON — Per gross ton, Valley furnaces: 
Bessemer, $55.50; basic, $54.50, and No. 2 
foundry, $55.00. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $59. Bars per 
100 Ib., $3.95; plates and structura) 
shapes, $3.85. 


COKE — Per ton, Connellsville 
$14.50@$15; foundry, $16.50@$17.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $44.00; 
No. 2 heavy $43.00, Cleveland, No. 1 
heavy $44.00; No. 2 heavy $42.00. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $77@ 
$82; burned, $73@$78. 


FIRECLAY BRICK — Per M., super 
quality, $116.60, Missouri, Kentucky, 
Pennsylvania; high heat quality, $94.60. 
Ohio, intermediate grade, $88; second 
quality, $79.20. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in, straights, $104. 
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every grade of ZINC 
for urgent military and 


civilian requirements 








AMERICAN ZINC SALES COMPANY 


Distributors for 


AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Lovis New York 
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Gold 1 Silver 
Lead 4 Zinc 
Bismuth Cadmium 


Arsenic Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 


REZINCILEAD! 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* HIGH GRADE ELECTROLYTIC . 














z 8 is 

_ NODULIZED MANGANESE ORE - FERROMANGANESE “2x20"° 
P CADMIUM - SILVER - BISMUTH - INDIUM 

e. Arsenic + Palladium - Platinum - Selenium - Tellurium + Vanadium 


ANacon pA 


ee 


“ANACONDAVSALES|COMPANY 


25 Broadway, pew Vora: N.Y. + Subsidiary of Anaconda Copper Mining Company 
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